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OATH .OR .AFFIRMATION

I, 
Paul Abbondante
- , swear (or affirm) that, to the best of

my .knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Geneve International Corporation , as

of January 27 ; 2015 , are true and correct. J further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

State of V-N a,
County of
Subscribed a dswornto (or armed) .before me on this

day of (-3by
t.X proved to me on the basis

of satisfactory evidences to be the person who appeared
before me.

s~~ /  / ~"R "I'll,  %// " /. 
1---jerall -

Title

Notary Public 
TEJASH INDU DESAI

Commission #E 2118014 z
a -m Notarypublic California z

This report ** contains (check all applicable boxes): z Orange County
❑✓ (a) Facing, Page. 

z 
My - Comm. Expires Jul 30, 2019

~✓ (b) Statement of Financial Condition.
✓Q (c) Statement of Income (Loss).
v( , (d) Statement of Changes in Financial Condition.
✓ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
✓ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
✓ (g) Computation of Net Capital.
✓ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
✓ , (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3:

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.

Q✓ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

~✓ - (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0✓ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain,portions of this f ling, see section 240.17a-5(e)(3j.



.rBREARD & ASSOCIATES, INC.
~ CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of. Directors

Geneve International Corporation:

We have audited the accompanying statement of financial condition of Geneve
International Corporation (tlne "Company") as of December 31, 2015, and the ' related
statements of operations, changes in stockholder's . equity, and cash . flows for the
year then ended. These financial statements are the responsibility of Geneve International

Corporation's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance .with the 'standards of Public . Company
Accounting Oversight Board (United States). Those standards require that. we plan and

perform the audit to obtain reasonable assurance. about whether the financial

statements are free of material misstatement. An audit also includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation. We

believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material

respects, the financial position 'of Geneve International Corporation as of December 31,
2015, and the results 'of its operations and its cash flows for the year then ended, in,

conformity with accounting principles generally accepted in the United States.

The information contained in Schedule. 1, II and IiI (supplemental information) has been

subjected to audit procedures performed in conjunction with the audit of Geneve

International Corporation's financial statements. The supplemental information is the

responsibility of Geneve International Corporation's management. Our audit

procedures included determining whether the supplemental information reconciles to

the financial statements or the underlying accounting and other records, .as applicable,

and performing procedures to test the completeness and accuracy of the information

presented in the supplemental information. In forming . our . opiriion on the
r

supplemental information,.. we "evaluated, whether the supplemental information,

including its form and content is presented in conformity with 1'7 CY.R. § 240. 17a-5.

In our opinion, Schedules 1, iI and III are fairly stated, in all material respects, in relation

to the financial statements as a whole.

areard & Associates lnc.

Certified Public Accountants

Northridge, California
fanuary 18, 2016

9221 Corbin Avenue; Suue i~o, Northridge, California 91324
pbone 8f8.886.o94o fax 8i8.886a924 web www:baicpa,com

Los ANGELES CHICAGO NLw YORK OAKLAND SEATTLE. WE FOCUS & CARE"
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Geneve International Corporation
Statement of Financial Condition

December 31, 2015

Assets

Cash

Total assets;G31~#-

Liabilities" and . Stockholders' Equity

Liabilities $ .-

Commitments and contingencies .

Stockholders' equity

Common stock, no par value, 100,000 shares authorized,

12,750 shares issued and outstanding 12,750

Additional, paid-in capital 121,568

Accumulated deficit (127,934)

Total stockholders' equity 6,384

Total liabilities and stockholders' equity $ 6,384

The accompanying notes are an integral part of these financial statements.,



Gen&ve International Corporation
Statement of Operations

For the Year'Ended December 31, 2015. 

Revenues

Expenses

Consulting

FINRA — B/D Regulatory
Audit expense
Bank Service Charges
insurance
Dues and subscriptions
State Tax Provision

Total expenses

Net income (loss)

$1.5,000
i

15,000

2,362
5,773
6

519
38

.800

The accompanying notes are an integral part of these financial statements:.
-2-

24;4.98:



Geneve International Corporation

Statement of Changes in Stockholders' Equity

For the Year Ended December '31, 2015

' fOS

Additional 

Paid-in Accumulated

Common Stock Capital  Deficit Total

Balance at December 31, 2014 $ 12,750 $112,652. $(118,436) $6,966

Capital contributions 8,915 8,91`5

Net income (loss) (9,498) (9,498)

_...,-.,. v... ,...... — 

Balance at December 31, 2015 $ :.12,750 $121,567 -.:., .__ $'027.934).- $6;384,1; .

The accompanying notes are an integral part of these financial statements:

-3-
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Gen6ve International Corporation -

Statement of Cash Flows

For the Year Ended December 31, 2015 ;.

i

Cash flow from operating activities:

Net income (loss) $(9;498)
Adjustments to reconcile net income (loss) to net

cash provided by-(used in) operating activities:

Net cash provided by (used .in) operating activities '(9,498)

Net cash provided by (used in} in investing activities

Cash flow from financing activities:

Capital contribution $ 8;915

Net cash provided by (used in) financing activities 8915 '

Net increase (decrease) in cash (5 83)'

Cash at beginning of year 6.966

Cash at end of year $ 6,384 .

Supplemental disclosure of cash flow information:

Cash paid during the year for:

Interest $

Income taxes $ 800

r
i

The accompanying notes are an integral part of these financial statements.

-4-



Geneve International Corporation .

Notes to Financial.Statements

. December 31, 2015 .

Note 1: .GENERAL .AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Geneve International Corporation. (the "Company") was incorporated in California in March: of .
1997. The Company operates as a registered broker-dealer in securities under the Securities and
Exchange Act of 1934, is a meinber of the Financial Industry Regulatory Authority (" FINRA"), and
the Securities Investor Protection Corporation ("SIPC").

The Company is engaged in business as a securities broker-dealer that provides several classes of
services including ,the sale. of corporate 'debt securities, underwriting group participant, real estate
syndication, and private placement .of securities.

Under its membership agreement with FINRA and pursuant to Rule 150-3(k)(2)(i), the Company
conducts business on a fully disclosed basis and does not execute or clear 'securities transactions for
customers. Accordingly, the Company is exempt .from the requirement of Rule 156-3 under the
Securities Exchange Act of 1,934 pertaining to .the possession or control of customer assets and
reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires ,management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during -the reporting period. Actual results could differ from those estimates.

Investment banking revenues include fees earned from providing private placement advisory

services. Revenue is recognized when services are billed. For the year ended December 31, 2015,
there was one client transaction for $15,000.

The Company accounts for its income taxes iti accordance with FASB ASC ,740, Income Taxes.

This standard requires the establishment of a deferred tax asset or liability to recognize the future

tax effects of transactions that have not been recognized for tax purposes, including taxable and {

deductible temporary differences as well as net operating loss and . tax credit 'carry forwards.

Deferred tax expenses or benefits are recognized as a result of.changes in the tax basis of an ;asset or

liability when measured against its reported amount in the financial statements:



Geneve International Corporation

Notes to Financial Statements

December 31,2015'

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The Company ,has evaluated events subsequent to the balance sheet :date for items requiring
recording ;or disclosure in the financial statements. The evaluation was performed through
January 8, 2015, which is the date the financial statements were .available to be issued. Based
upon this review, the Company- has deteimined that there were no events which took place that
would have a material impact on its financial statements.

Note2: INCOME TAXES

The provision for income tax expense (benefit) is composed of the following

Current
Federal $
State 800-00

TotalTotal income tax expense (benefit) $ 800

The .Company has available at December 31, 2015; unused operating loss carry4orwards; which
may be applied against future taxable income, resulting in a deferred tax asset of approximately
$17,698, that expires as follows:

Amount of Expiration

unused during the year

operating loss ended

carry-forwards December 31,

• 

$ 

25,885 2018

1,970 2019,

27,399 2020

2,3016 2022
60,426

$ 117:986

2023 & After

A 100%. valuation allowance has been established against this benefit since management cannot
determine if it is more likely than notthat the asset will be realized:.

_6-



Geneve International Corporation

Notes to Financial Statements

Decent ber31, 2015

Note 3: RELATED PARTY TRANSACTIONS

The consulting expense of $15,000 was paid to the shareholder/president.

One of the Company's shareholders provides office space, furniture, equipment and 'management
services, and. pays certain operating expenses. on behalf of the Company. These were provided to
the Company at no cost for the year ended December 31, 2015.

It is possible that the terms of certain of the related party transactions are not the same as those that
would result for transactions among wholly unrelated parties.

Note 4: COMMITMENTS AND CONTINGENCIES

Going-Concern

For the year ended December 31, 2015, the Company conducted minimal securities business and .
was only able to maintain operations via additional paid-in capital from its shareholders. This
inactivity has .resulted in substantial operating losses which bring into question the Company's ability
to continue as a going concern. To - provide needed liquidity, the shareholders will .continue to
capitalize the Company to fund its continuing operations.

Note 5: RECENTLY ISSUED ACCOUNTING STANDARDS

The Company has either evaluated or is currently evaluating the implications, if any, of each of
the standards pronounced and the possible impact they may. 'have on the Company's
financial statements.. Inmost cases, management has determined that the pronouncements have
either limited or no application 'to the Company and, in all. cases, implementation would not
have a material impact on the financial statements taken as a whole.



Geneve International Corporation.

Notes•to Financial Statements

December 31, :2015

Note 6; NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule :15c3-1), which requires the maintenance of minimum net capital and requires that the

ratio of aggregate :indebtedness to net capital; both as defined, shall not exceed.. 15 to 1. Rule 15c3-

1 also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 .to 1. Net capital and aggregate indebtedness change day to day, but
on December 31, 2015, the Company had net capital .of $6;384 which was $1,384 in excess of its
required net capital of $5,000, -and the Company's ratio of aggregate indebtedness $0 to net capital
was 0 to 1, which is, less than the .15 to l .maximum allowed.

i

i

s

t
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Geneve International. Corporation
Schedule I- Computation of Net :Capital Requirements

Pursuant to Rule 1.564
As of December 31, 20 IS

Computation of net capital

Common stock 
$ 12,750

Additional paid-in capital 121,568-21,568-
AccumulatedAccumulateddeficit (1.27,934)

Total stockholders' equity $6,384

Less: Non-allowable assets 6,384

Total Lion-allowable assets 0

Net capital .

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent of net aggregate. indebtedness $ -0-
Minimum dollar net capital required $5,000

Net capital required (greater of above) (5,000)

Excess net capital
$

_1,384

Ratio of aggregate indebtedness to net capital N/A

There was no 'material difference between net capital computation shown here and the .net capital ..
computation shown on the Company's unaudited Form X-17A-5 report dated December 31,2015. ̀



Geneve International Corporation
Schedule II -Computation for Determining of Reserve

Requirements Pursuant to Rule 150-3
As of December 31, 2015

A computation of reserve requirements is not applicable to .Geneve International Corporation as
the Company qualifies for exemption under Rule 363-3(k)(2)(i).



Geneve International Corporation
Schedule III -Information Relating to Possession or Control

Requirements. Pursuant to Rule 156-3
As of December 31, 2015

Information relating to .possession or control requirements is not applicable.. to Geneve International
Corporation as the Company qualifies for exemption under Rule 1.50-3(k)(2)(i).

-11-



Geneve International Corporation

Report Pursuant to Rule 17a-5 (d)

Report on Exemption Provisions

For the Period Ended December 31, 2015



"r_.BREARD & ASSOCIATES, INC.
Le- CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Report on Exemption Provisions

We have reviewed management's statements, - .included in the accompanying. Assertions
Regarding Exemption Provisions, in which (1) Geneve International Corporation identified the following
provisions of 17 C.F.R. § 15c3-3(k) under which Geneve International Corporation claimed an exemption
from 17 ' C.F.R. § 240.150-3: (k)(2)(i) (the 'exemption provisions") and (2) Geneve International
Corporation stated 'that. Geneve International Corporation met the identified exemption 'provisions
throughout the year ended December 31, 2015, without exception. Geneve International Corporation's
management is responsible for compliance with the exemption provisions and its statements.

Auditor's Review '

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Geneve international Corporation's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which.is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Opinion

Based on our review, we are not aware of any material modifications that. should be made to
management's ,statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i)_ of Rule 15c3-3 under the Securities Exchange Act of
1934.

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
January 18, 2016

9221 Corbin Avenue, .Suite''170, Northridge, California 9i324
Phone 8r8.886.o94o fax 8i8.886.i924 web www.baicpaxorn

.LOS ANGELES CHICAGO NEw YORK OAKLAND SEATTLE WE FOCUS & CARE"



Assertions. Regarding Exemption Provisions

We, as "members of management of Geneve . International Corporation ("the Company'' are
responsible for compliance with the annual. reporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated .examining authority
(DEA). One of the reports to be included in the annual .filing is an. exemption report prepared by an
independent public accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to•that requirement, the management of the Company hereby makes the following assertions:

Identified. Fxemntion.Provision:..

The Company claims exemption from the custody and reserve provisions of Rule l 5cM by operating
under the exemption provided by Rule 156-3, Paragraph (k)(2)O.

Statement Reeardintr Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending.
January 1, 2015 through December 3 19 201'5.

Geneve International Corporation

By;

_aul Abbondanfe, "CFO

4 ~%fi1
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